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SUNFLAG IRON AND STEEL COMPANY LIMITED
Regd. Office : 33, Mount Road, Sadar, Nagpur.
CIN : L27100MH1984PLC034003
Tel No. 0712-2524661/ Fax - 0712-2520360/ e-mail : investor@sunflagsteel.com / web site - www.sunflagsteel.com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER, 2018
Amount Rs. In Lacs, Except otherwise stated

STANDALONE
Sr. PARTICULARS 3 Months ended Half year ended Year ended
No. Ceptember, W Seplember, W | September, 30| September,
2018 June, 30 2018 2017 2018 2017 March, 31 2018
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED AUDITED
1. |Income from operations
a) Net Sales/ Income from Operations 61,122 55,607 53,321 116,729 106,141 212,919
b) Other Income 286 284 176 570 441 1,693
Total income from operations (net) 61,408 55,891 53,497 117,299 106,582 214,612
2. |Expenses
a) Cost of materials consumed 33,632 36,150 28,696 69,782 55,424 123,331
b) Purchase of stock-in-trade - - 146 - 146 146
c) Excise Duty - - - - 5,475 5,475
d) Ch in Inventorie: Finished Goods, Work-in- d stock i
")ad(; anges in Inventories of Finished Goods in-process and stock in 4510 (1.899) 3,662 2.611 5.554 (1.559)
e) Employees benefits expense 2,587 2,438 2,499 5,025 4,984 10,257
f) Finance Costs 1,041 905 835 1,946 1,780 3,549
g) Depreciation and amortisation expense 939 888 860 1.827 1,674 3,413
h)y Other expenditure 12,952 10,969 12,819 23,921 24,321 51,584
Total expenses 55,661 49,451 49,517 105,112 99,358 196,196
3. |Profit/(Loss) from Operations before Exceptional items (1-2) 5,747 6,440 3,980 12,187 7,224 18,416
4. |Exceptional items - e -
5. |Profit/(Loss) from Ordinary activities before tax 5,747 6,440 3,980 12,187 7,224 18,416
6. |Tax Expense (2,060) (2,378) (1,405) (4,438) {2,100) (5,549)
7. |Net Profit/(Loss) from Ordinary activities after Tax 3,687 4,062 2,575 7,749 5,124 12,867
8. |Extra-Ordinary items (net of tax expense Rs lakhs)
9. |Total Proft/(Loss) from Continuing operations after Tax 3,687 4,062 2,575 7,749 5,124 12,867
10, [Total Profit / (Loss) 3,687 4,062 2,575 7,749 5,124 12,867
11. |Total Proft/{Loss) from Continuing operations after Tax 3,687 4,062 2,575 7,749 5,124 12,867
12 [Paid-up equity share capital (Face value of Rs.10/-each) 18,022 18,022 18,022 18,022 18,022 18,022
13 |Reserves excluding Revaluation reserves as per Balance sheet of previous 65.668
laccounting year H
14. |Earnings per Share (EPS) (Rs) (Face value of Rs.10/-each)
a) Basic and diluted EPS before extra ordinary items 2.05 2.25 1.43 4.30 2.84 7.14
b) Basic and diluted EPS after extra crdinary items 2.05 2.25 1.43 4.30 2.84 7.14
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BALANCE SHEET AS ON 30th September, 2018 Amount Rs. In Lacs

Half year Year ended
Particulars ended Sep March 31,

30, 2018 2018

UNAUDITED AUDITED

ASSETS
JNon-current Assets
i(a) Property, plant and equipment 50,125 51,278
i(b) Capital work - in = progress 14,340 10,759
(c) Financial assets
(i) Investments 1.173 1,172
(i) Bank Balances 54 54
(iii) Loans 2,803 2,744
(d) Other non current assets 4,510 4,689
jCurrent Assets
(a) Inventories 49,661 43,283
i(b) Financial assets
(i) Trade receivables 30,253 30,176
(i) Cash and cash equivalents 1,383 480
(ii) Bank Balances 7,207 4,881
(iv) Other financial assets 909 590
(c) Current tax assets (net) - 1,077
(d) Other current assets 3,783 4,879
_1_'AL ASSETS 166,201 156,062

EQUITY AND LIABILITIES

'Shareholders’ funds
(a) Share capital 18,022 18,022
(b) Other equity 72,332 65,668
{c) Money received against share warrants -

Non-current Liabilities
(a) Financial liabilities

(i) Borrowings 6,262 8,272
(i) Other financial liabilities 921 760
(b) Deferred tax liabilities (Net) 8,040 7.872
(c) Provisions 3,066 2,966
(d) Other non-current liabilities 644 526

Current Liabilities
i(a) Financial liabilities

(i) Borrowings 26,530 22,064
(ii) Trade payables 18,891 18,919
I(iii) Other financial liabilities 9,373 9,836
(b) Current tax liabilities (nef) 872 -
(c) Other current liabilities 1,248 1,167
Toﬁ_ L EQUITY AND LIABILITIES 166,201 156,062
Notes:

After review by the Audit Committee, the above financial results were approved by the Board of Directors of the Company at their meeting held on 12th
November, 2018,

The Company has only one operating segment i.e. 'lron & Steel Business’ and operations are mainly within Iindia. Hence, it is the only reportable segment under
IND AS 108 ‘Operating Segments'.

The Company has adopted Ind-AS 115 "Revenue from contract with Customers" which replaces earlier revenue recognition standard. However, there is no material
impact on either revenue or retained earnings / profit.

Post implementation of Goods & Service Tax (GST) applicable with effect from 01/07/2017, Revenue from operations are required to be disclosed net of GST.
Consequently, Revenue from operations for the Half year ended 30th September 2018 are not comparable with the corresponding previous Half year financial
results i.e. 30th September 2017, which are reported inclusive of Excise Duty.

The figures of previous periods have been re-grouped /re-arranged wherever necessary to make them comparable.

For and on behalf of the Board of Directors
SUNFLAG IRON AND STEEL COMPANY LIMITED f“ & §T
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PLACE : NAGPUR RAVI BHUSHAN BHARDWAJ
DATE : 12th NOVEMBER 2018 CHAIRMAN \‘-5 [y
DIN : 00054700 3
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CHARTERED ACCOUNTANTS

Limited Review Report for the quarter and six months ended September 30, 2018

To

The Board of Directors
Sunflag lron & Steel Co. ttd.
Nagpur.

1. We have reviewed the accompanying statement of unaudited financial results of Sunflag ron &
Steel Co. Ltd.{“the Company”) for the quarter and six months ended September 30, 2018 (the
“Statement”), attached herewith, being prepared by the Company pursuant to the requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2€16, which has been initialed by
us for identification purposes.

2. The preparation of the Statement in accordance with the recognition and measurement principles
faid down in Indian Accounting Standard 34, Interim Financial Reporting {Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies {indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company’s management and has been approved by the Board of Directors in
their meeting held on November 12, 2018. Qur responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an sudit, We have nc -
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement has not been prepared in all material respects in
accordance with the applicable Indian Accounting Standards (Ind-AS) prescribed under section 133
of the Companies Act, 2013, read with relevant Rules issued thereunder and other recognized
accounting practices and policies, and has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, 2015, read with SEB! circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S.S. KOTHARI MEMTA & Co.
Chartered Accountants

FRN - 000756N P W T
Place: Delhi SUNIL WAHAL
Date: November 12, 2018 Partner

M.No. 087294




